)

] tal or. municipal;charges, i'ines
r hieh prqiriaion has not beel mada,heretnbefore, and in defauit thereoi the Mortgagee may pay
' “dellver the ofiiclul‘. reeeipts,

‘ 'PE
ay, the. ind a1l sums 8o paid shall: bear Jnterest at the rute ‘set. t'orth in the note secured .herep,y
£ siich dvance_and shall be' aecured.by“thia mortgage. : RER

*mit any wast thereot' ’reasonable wear and tear excepted

6.. ’I‘hat he will Jteep the improvements now existlng or hereai’ter erected on: the mortgaged property Insured a8’ S
ay-be’ requlred from time’ to trme by the. Mortgagea against loss. by fire and -other hazarda, casualties and contln-- -~ |
‘_' gencies in’ such _ggnounts and for suchi periods as may be, required by the Mortgagee and Wwill pay promptly;: when - o
" due,” any premiums ‘on’ such insurance provision for’ paymen't of which has not been made hereinbefore. Al insur-;
. ance shall be camed in compames approved by the. Mortgagee and the policies -and tenewals’ thereof shall be held - -
“by" the Mortgagee ‘and have attached ‘thereto loss payable clauses in favor: of and in form acceptable to 'the Mort-:
gagee ~In event ‘of Ioss Mortgagor will-give immediate ‘notice by . mail to the. Mortgagee, who may make proof of ,
loss ‘I not made promptly by Mortgagor. and each’ insurance’ company concerned is hereby authorized and directed..
to -make payment for such loss directly to the' Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
-insutance” proceeds. jor” any part thereof," -may be’ applied by the’ Mortgagee at ils option either to the reduction’ oi'
‘the rndebtedness hereby secured or to the restoration or repaitof the propexty. damaged. -.In’ event of foreclosure of
this mortgage or other transfer of title to the Mottgaged: propesty. in extinguishment of the indebtedness ‘secured- .
_hereby, all right, title and mterest ot‘ the Mortgagor in: nnd to any insurance polrcies then ln t'orce shall pass to R
‘the purchaser or’ grantee S p o T p ‘

. 7 That he hereby assrgns aIl the rents, rssues. and; profits ot' the mortgaged premises from and after any de—

" fault hereunder, and should:legal proceedings be! mstituted pursuant to-this- instrument; then the Mortgagee shall’

- ., have the right to have a.receiver appointed of the re rents, issues, and profits, who, after-deducting ailcharges and: .

AR expenses attending such proceedings and the execution of his trust as receiver, shall appiy the resrdue o! the
T rents, rssues, and profits, toward the payment of the debt secured hereby . : T \m.nuu s

‘ 8 The Mortgagor further agrees that ‘should. this mortgage and ‘the- note secured hereby not be eirgxhle for- ir(-

i surance under the National Housing Act within .2 MO8, from the date’ hereof (written statemeut ot‘ any officer.’

"of the Department of Housing and Urban Development or authorized agent of the Secretary of Housrng{and Urban.

_Development. dated: subsequent to the 2 MOS.time from the date of this mortgage, declining tp insute  said ’ -

. note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the hoi;ler ot' the, .3- ool
‘note may, ‘at’its optron, declare all sums secured hereby rmmedrately due and payable. e 3 Fou s

~, ‘h

A lt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untrl there rs»; dofau]t un- .
+ der this mortgage or'in the note secured hereby. It'is the true meaning of this instrument that if the Mor(gogot’ shall‘
fully perform all the terms, conditions, 'and covenants of this mortgage, and of the note secured hereby, that then
this mortgage. shall be utterly null and void; otherwise to remain in full force and virtue.’ If there is a default in
“any of the terms, conditions, .or covenants of this mortgage, dr of the note secured hereby, then, at the option of
the Mortgagee, all sums thep owing by. the Mortgagor to the Mortgagee shall become immediately due and payable:-
and .this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should .any legal proceedings -be instituted for the foreclosure of this mortgage, or should the .
. Mortgagee become a party to any suit involvingthis mortgage or the title to the premises described herein, ot should

- the debt skcured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or .
otherwise, all costs and expenses (including continuation of abstract) incutred by the Mortgagee, and a reasonable
attorney’s fee, shall thereispon become due and payable rmmedletely ot on demand, al the option of the Mortgagee,

as a part of the debt secuted hereby, and may be recoveted and collected hereunder.
I

.. -The: covenants herein- contained shall bind, and the benefits and ‘advantdges shall inure to, the respective,
herrs, executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singulas num-
_ber ‘shall’ mclude the plural the plural the smgular. and the use of any gender shall be applicable to ali genders

. WITNESS my  hand(s) -and seal(s) this 4 yyofDecember
. Signed, sealed, and delivered in presence of: %

C san‘tj

[ SEAL]

C sEAL)
3 }. \.i

+U, & GOVERNMENT PRINTING OFFICE : 1970 O - 300-088




